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on the first Monday in February in every year thereafter; and if there
should be no election of Directors at any annual meeting, as hereinbefore
directed, the Directors then in office shall continue until the next elec-
tion, in which the majority of the stock shall be represented.
SEC. 7. That the principal office of this Company shall be located in
the city of Charleston; that the Board of Directors shall have power to
establish agencies for the transaction of the business of said Company, at
any place they may think proper, and to appoint all such agents, officers
or employees as may be considered necessary, and may delegate power to
transact any of its business to Committees or Directors, or to its officers
or agents, as it shall deem proper; and said Board of Directors may, by
a majority of their whole number, make such by-laws as may be deemed
necessary for the management of the property, the government of the offi-
cers, and the regulation and conduct of the affairs of said Company; and
may adopt a corporate seal, and change the same at pleasure.
SEC. 8. That the minutes of the proceedings of the Board of Directors
shall be kept, and the same shall be entered in a book for that purpose,
and signed by the President, or acting Chairman or Secretary. Stock-
holders shall be entitled to certificates of their respective shares of capital
stock, which shall be transferable, as provided in such certificates; and
the Board of Directors shall cause suitable books for the registry and
transfer of such shares to be kept, and every such transfer, to be valid,
shall be made in such books, and signed by the shareholder, or his or her
attorney, duly authorized, in writing, and the Board of Directors may
close the transfer books from time to time, as the convenience of the Com-
pany may require.
SEC. 9. That the Board of Directors, out of the funds of said Com-
pany, shall defray its expenses and pay its debts, and may declare and
pay out of the surplus net profits of its business, to its shareholders, or
their duly authorized attorneys, such dividends as they shall deem expe-
dient.
SEC. 10. That the capital stock of said Company may, at any time, be
increased to any amount not exceeding in the aggregate two million
(2,000,000) dollars, by the addition of new shares of one hundred (100)
dollars each, duly subscribed for, and paid in, in such manner, and upon
such terms as the Board of Directors shall prescribe: Provided, That
such increase shall have been first authorized by the votes of a majority
in interest of the stockholders.
SEC. 11. That the stockholders of this Company shall be liable for the
debts and obligations of the Company to the extent of double the amount
of stock held by them.
SEC. 12. That this Act shall take effect immediately upon its passage,
and shall continue in force for twenty-one years.
Approved February 28, 1870.
AN ACT To Provide For THE APPoſNTMENT of TRIAL JUSTICEs.
SECTION 1. Be it enacted by the Senate and House of Representatives
of the State of South Carolina, now met and sitting in General Assembly,
and by the authority of the same, That the Governor, by and with the
